~LATTEYS IR M/s. LATI'EYS INDUSTRIES LIMITED
ey ‘\Iurfam;}"tﬂ:ﬂfe’mg .. (FﬂrmEﬁF known As:Latteys Industries Put: Ltd /| atteys Pumps Industries Pyt Ltd.,)

Reg. Off- PTDt No.16. Phase -1/2; GIDC Naroda, Ahemdabad, Gujrat - 382330
CIN: LZ?IZQGJZDHPLCU?#ZEI

Balanr;e Sheet as at 31st March,2021

[Partteulars S | | "Note | Figures as at the end oF |~ Figures as at the end of
| | ‘ No. | previous repgrting year previous reporting vear
| 2020-21 _ 2019-20
_ I ' g - _ . e e - - " T —
1{Shareholdérs’ t‘unds
{8} Share Capital | 1 4,59,96,660.00 4,59,96,660.,00
(b) . Reservesand Surpius - 2 $,89,72,135.00 - 9,38,56,912.00
1{e) Money Recélved Agalnst Share Wan*ant5 | - - -
2|Share application money pendmg allotment . | ' _ -
3 |Non-current liabilities |
(a) Long-term Ennnwmgs 3 2,96,00,455,00 3,30,5?,?3&&{}
{b) Deferred Tax Liabilities {Net}. 12 | - -
1 (¢) Other Long Term Uabilities 4 6,00,000.00 -.
1 {d) Long-tetm Provisions 5 8,14,343.00 9 92 149 GD
4 Current labilities - -
(a) Short-term Borrowirigs & 9,85,38,802.00 10, 42 43 EIUl UD
(b} Trade Payables 7 6,79,95,401.00 8,41,87,945 .00
() Other Cument Liabilities 8 1,13,23,655.00 | | 150,26}3?9.00
: (d} Shﬂrt-terrn Provisichs S | | 9 27,50,108.00 . .29,63,740.00 L
T TOTAL | : Y 35 ,?5;9-1,550;00 ~ 38,03,24.522.00 |
1 N‘ﬁn-current assets o _ | . 3 b
- 1(3) Propedy; Piant&Equzprnent | ' 10 - .
(i} Property, Plant & Equlpment | s - 9,97,95,117.00 e 2.85,38,584.00
© (i) Intangible Assets ¢ L 1 | - e . ‘ -
- (iiiy Capital wﬂrk—m-rpmgress ' S . -
- - .(iv) Intangible Assets Under Deve!upment | - 2,70,000.00 ) . . BT
#-fh) Non-cument Investments - 11 1,52,70,800.00 1,45,52,300.00
/1 - H{c)  Deferred Tax Assets {net) - . | 12 { - 14,14,534,00 9,60,590.00
(d}) tong-term Loans and Advances | . | o
_{(e}  Other non-current Assets . 131 10,87,269,00 - 12,28,26%.00
2|Current assets T | ' . . o
(8} - Curent Investments SR | : | R a
(b) Inventqne_s_ S L . 25 20,89,50,760.00 21,19,45,084,00
(¢} Trade Receivables - 14 3,38,55,31G.00° €,70,01,858.00
{d). Cash and Cash Equwalents 15 50,70,530.00 30,37,266.00
(e} Short-term Loans and Advances | | 16 1,48,84,286.00 2,24,65,.647,00
{(f} Gthér Current Assets L . _ _ i7 1 9,92,954.00 o 2,90,524.00 |
TOTAL Y ) ‘ | A 35,?53_9_1,'566;00 ' 33r03t24:522 00 )
Significant Accounting Policies and: Nntes to Accounts - | S - _
As: per Cur Reports of Even Date Attached . __
For KPMC & Associates - _ For M/s. Latteys Industries LIH‘IItEd
Charl:ered ACmuntants L D, |
| prreyes | IESLT o = 1T
Jeer ) N, L rERS MOUETR LATTEYS 'S INDUSTRIES LTD
o | 2 |
CA Rajesh Kumar Kapoor Chand Garg
Partner Managing Director Whole Tlme DnE@OECTOF{
M.NG. 099655 '

) DIN: 00434621 ~ DIN: 00434836
FRN . 005359C -

PLACE : Delhf - - Sumit Goel |
DATE : 30th June, 2021 . Chief Financial Qfficer




M/s. LATTEYS INDUSTRIES LIMITED
{Farmerty known As Latteys Industries Pvt, Ltd./Latteys Pumps Industries Pvt. Lid. }

Reg.-Off:- Plot: No. 16, Phase «1/2, GIDC Naroda, Ahemdabad, Gujrat - 382330
| CIN: LZBIZUGJEG:[EFLCD?#ZEI

Pr@ﬁt and Ioss statement for the Period ended 31st March 2021

‘Note| Figures as at the end of Figures.as at the end of
Particulars No. | previous reporting year | previous reporting year
- , —_— — 2020-21 — 2823720
I.|Revenue From Operations 18 27,09,26,557.00 24,51,87,074.00
1I.{Cther Income N | 19 . 63,43,425.00 32,25,112.00
IIL. | Total Income (I + II) —27,72,69,982.00 | _ 24,84,27,186.00
W.{Expensas: | |
Cost of Materials Consumed - 20 22,96,90,051.00 17,42,66,2%3.00
Purchases.of Stock:In-Trade | . -
Changes In inventaries of finished goods wmic:-|n~prngress and
Stock-in-Trade 21 (2,88,24,228.00)| (1,07,3G,510G.00)
Employee Benefits Expense 1 22 2,11,21,220.00 3,27,10,397.C0
Finarice-Costs 23 1,30,12,879:00 1,31,88,704.00
Dapreclation and Amertization. Expense | 10 £0,13,246.00 88,61,540.00
Cther Expenses 24 _2,73,76,474.00 2,39,77,922.00
Total Expérises | _27,03,89,642.00 24,22,74,346.00
V.|Profit before exceptional and e;m:!:rar:urr.lmi@lr-,ir items and |
tax (F11-1V) 68,80,340.00 61,47,840,00
‘VI.{Excepticnal Ttems . 1,35,604.00
- VIL|Profit Before Extraordinary: Items and Tax:-(V - VI) ~ 68,80,340.00 60,12,236.00
VI | Bxtraordinary Items . - - , -
IX.|Profit Before Tax (VII- vzm | 68,80,340.00 [ 60,12,236.00
X|Tax Expense:
{1) Current tax 22,18,661.00 22,51,724, UD
(2) Prior:Perfod Tax - ' | -
(3) Deferred Tax Assets/(l_iahilites} __4,53,544.00 _4,39.649, DD
XI|Profit {Loss) for the period from continuing operations {IX-X) 51,15,223.80 42.00,161. GD
XiIfProfit/(loss) from discontinuing opérations. -
XI| Tax expense:of discontinuing opgratiins | - _ -
XIV|Profit/(loss) from D:smntmumg operations (after tax) K o '
OO I=XIIT) | . T -
XV|Profit (Loss) for the period (XT + xm | 51,15,223.00 _42,00,161.00
 ‘XVijEamings Per Equity Share: 29 o - 1 o
(1) Basic - 1,11 0.91
12} Diluted | : 1.11 | 0.91

Significant Accounting Policies and’ NDtE o Accounts
As per Qur Reports-of Even Date Atfached

For KPMC & Associates o | For M / S. Latteys Industries Limited
Chartered Accountants . e

CA RE]_]ESh Kumar Kapodr Chahd Garg

Parmer Managing Director Whole Time Dire;:tn( )
M.NO., 698655 DIN: 00434621 DIN: 00434836 w5507 ~

FRN ." 005355C
UDIN: 21099655AAAABK5813

PLACE : Delhi 3 Sumi
DATE : 30thJune; 2021 : _ Chief\Fmnancial Officer
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CIN:. LZQIEﬂGJE{}iEPLCD?ﬂBl

Cash Fiﬂw Far the Year Er;tjjed 3ist March 2021

/S INDUSTRIES LIMITED

{Formisrly kaowi. ns Fattajs Industries Put, Ltd./Latteys Pumps Industries Pvt, Ltd,)
Reg Bffi+:Flot No.-16; Phase -172, GIDC Naroda, Ahemdabad, Gujrat - 382330

Figuras " the ; Figures for the
e current reportinn current. reporiing
Particulars : period ending period ending
| Mar-21 Mar-20

’ — w— - Y Y L S p—— e ———— Y ns

| Fmﬁt EEFEFE Ta:-r: o £8,80,340,00 60,12,236.00

|Adjustmerit for -

Depreciation- 80,13,246.00 88,61,540.00
- Fingnce.Cost 1,30,12,872.00 1,31,88,704.00
intérest on Duties &Taxes 4,359,432.71 3,76,946,93
Reversal of Tax:Provisian (51,781.00) -
Provision for Interest on Duty: Drawbar:k 33,582.00 -
Profit or Loss on.Sale of Fied:Assels L 1,35,604.00
(Foreian:Ex¢harice Galny/ Loss | (4,08,819.07) (7,98,246.73)
Provisions (Gratu't‘r'} {1,76,606.00} 2,21,833.00
Round OFf (0,44} (0.43)
Eiperahng Profit 2,77,42,278.20 2,79,98,616.
(Increase) / Decrease in Invéntories ‘209, 93,314 0o (4,05,15,458.80)
(Increase) / Decrease in Trade Recetvables 1,31,46,548.00 - {4,04,355.77)
(Increasa} / Decrease in Shert Term Loans’ &Advancﬂs 32;31,351.00 62,40,895.54
(Increass) f Decrease’in Other Cuirént hssefs {4,02,430,00) G 07,584.06
Increase f {Den*&ase) iv Cradifors. - (1,51,92,5%400) 80,56,320.02
Incredse / {Dacrease) in Current Uahmhes-l:tﬂaer than: Bank
Boitowings & provfor TL.Tax B (3B,07,190.00) 2,69,771.94
Operating Cash Flow Before Exira Ordinery Ttem 3,17,66,397.20 | 25,93,377.66 |
{Foreign Exchange loss)/ Gain 4,08,819.07 7,98,246.73
Intarest-ofi Duties: Taxes {4,35,432.71)} (3,76,946,93)
Direct Tax Paid. Durmg “TheYear {30,10,833,00) 2,87,24,900.56 | (10,74,608.00) 1%,40,060.46
L .
Tnvestrient in Fr:::ed Assels {55,39,??3. 5&) {62 38,819.4%}
Proceeds from Fixed Assets -
{[ncrease) J-Oecrease In'tong Term toans & Advantes 1,41,000.00 (3,12;133.00)
{Increasey} f Decrease in: Investment (}' 13 EE'I{ZI )] (61,17,278.56) g,00,000.00 {56,50,952.49)
1. |cash FI m | Ackivi
F‘rucceeds formn Issue of Shars Captla! | - o p——
Net Increase./ (Decreasein Borrowings: . (81,61,475.00) 1,64,90,170.08
Net Ircrease  {Decrease).in Other, E.nng Terrn Liab 5,00,000.00 (5,50,000.00)
Finance Cost . | {1,30,12,879.00) 2.05,74,358.00} {1,31 8B,703.68) 27,51,466.40
. "LE‘:-: FEA00 | T (5,59,316.67)
Gpening Cash & Cash Equivelents’ (Nnt&-l} 30, 3? 266.00 39,96,682.63 |
Closing Cash & Cash Equivalents (Note<1) ?ﬁn?ﬂlSBD 0l ) 3053?!255.{]_{]
ms.m : mﬂ&hﬂm‘w .

1 Cash & Cash Equivalents - 2020-21 2019-20
Cash In Hand 47,08,732.00 28,25,351.00
Balance With Bank 3,61,798.00 2,11,515.00
Tatal Cash & Cash Equivalenis ' SDI?Dtﬁiﬁ.ﬂU ' -30,37,266,00

ForKPMC & Assoclates: - : S R A 1 M /ST Latte s"fndustnes Limited
‘Chartered.Accountants L LJ'L.T i h\.{ % 1 N L} Lj 50 TI % ba Y

e

CA Rajash Kumar
Partner

M.NO, 039655

FRN'. 0053%9C
UDTN-2 1099655 AAAABKS

PLACE ; Delhi
DATE ; 30th June, 2021

DIN: 00434621

rn Garg

. LATTEY! Ne@ms LTD.

Whele Time Director

DIN:

50
Chi

0O434836

¥

DIRECTOR

inanciai Officer
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M/s. LATTEYS INDUSTRIES LIMITED

(Formerly known As Latteys Industries Pvt, Ltd Jftatteys Pumps Industries Pvt, Ltd,)
Reg. Offin P[nt No. 16, Phase ~1/2, GIDE Naroda, Ahemdabad, Gujrat - 382330
L GIN:: QQIZUGJZDIEPLCGHZEI

. Current Assati
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= _EE[T
X 100

Capital Empfnyfed _
{i.e. Total Assets-Currenttiability]

FY-2020-21

. 28,37,53,840.00

'~ 18,16,07,966: n::m

2104439293

12,91, 39 ZSE ﬂﬂ

14 419 EE ?95 I'JD

E w _"_:I_' [t "_ iy

- 60'81,556:93.° |
] : I R . = n'EE T

- _..1,u:1;ﬂ419?1-.=34

51 15, 223 D[l

14 dﬁ' 68, ?5‘5 ﬂﬂ

i :20,08.65,823.00.

27,09,26,557.00

6,04,28,584.00

_1? 76i52;123:47

T2,60°91,675.00

27,09,28,557.00

1b,21,45;a?&.dﬂ

51,15 223 {0

] 57 09967%57.00

1,82,86,609.89

Ratio

156 .

0.B2

3.53%

- 0.95..

4.48

2.65

1:89%

10.40%
17.5%,83,594 0D

2133 -

Commentifse
*Change change ismors
than 25%

FY-2019-20 Ratio

30,50,44, 3?5 DE'
20, 54 11 DE-S ﬂi'.},

148  5:73% NA
13,73,00,737.00

13 EE 53 5?2 ﬂﬂ‘

0S8 5. 26%
i

NA.

73,92,359.23. .0
R 0,53  13.43%

13936817,22 NA

47,00,161.00
13,98,53,571.00

3.00% 17.49%

NA

16,35,35,783.00"

——— Q85 11.8B%
19,16,91;354.4% 85 .11.88%

NA-

24,51,87,074 .09
6,67,99,680 15

3.67 22.14%

A

17.73-83 135 05 ! Rl
R U

- -8,41,87, 544 g N

24 51 57,074 {}ﬂ
g9, 35 23, 314. ﬂﬂ

2.49 6.68%

NA

. 42 EI'E 151 oo
24 51 9? 0?4 00

- LT71% . 10.22%

NA

1,76,82,046:23

10.17% 2.25%

17,29,03,457.00 NA

M.A.

LATTEYSINDUSTRIES LTD.




BYNOTES FORMING PARY OF PROVISIONAL BALANCE EHEE’T.FﬂR'THE FERIGD ENDED ON 31ST MARCH 2021

4599656 Equity Shates of Rs. 10 each
Subzeribed MUt pisk fully Daid

45,29,856.00

4,59,96, 66090

L J

1'.$_Hafe Capital i " Ar at 31 Hareh 20 3013 ' A at 33 Harch 3530
. . . [ Kumber o B " Nymber - R
-Authorised = ' o o i T . .
‘SUQ0000; EqUIty Shares of Re, :I.D ﬁe:h 54,00, 500.00 5,00.00,000.00 50,00,000.00 5,00, 00,000.00
4599565 Equity. Stiares 67 Re, 10 #ach 45,53,666.00 4,59,96,66(,00 45,99,666,00 4,59,96,660,00

45,59 666.00

q,59,496,660.00

45,55, 666.00

L3

4 59 98 BED.O0

45.59 666,00

4,50 94, 6560.00

' :L{a} Rﬂ:mdlaﬁnn of Share Capital =

" Equity Sharr:i

T

Prnf erencs EHHFEE

v ol

-2 Resarvas & Surplss

Number Rs. Numhber - Hx,
Share: ﬁumnd{ng at I:ht hegihmng afl. tim Aplar M5,9%,665.00° 4,59,96,660.00 | ik -
‘Shares Issted ‘during the yar " - - -
Shares bought-back diring theyear: - - . -
Shires outstarding gt the fer of the perivg —— . 475 SFLED [ ErasRembORl T :
_ - R | T CAsatalMeshd02l [ T Asat3iMarh 3020
1(bY=~Shares Held Bv Fromters at thﬁ-ﬁnd-iut-ﬂ'm'--'ﬁm"' it ghare} “Fow of Shareg o of “: Change | No. of Zhares hald % of HoldIng
{®) el A S R [Eq ﬂT h ¥ hield Holding { durlng the
: - . P— . Year | . .
1 Xapoor Chand Gam 29,16.090.00 | ba.90% - 79,16,090.00°) B 1.40%
2 Pawan Gany 1,93,.5670.00 4.21%: A.20% 1,87.670.00 4.08%
3 -_Jawala Pai=d Gary 1,78,500.00 1,883 - t,78,500.00 Y.AR%
4 Kapoor Garg HUF. 52,5060.00 1,13% - 52.140.40 1.13%
5 Pawan Garg HUF 17.505,00 0,355 . 17,5046,00 0.38%
6 Saoj Gamg 12,400.00 0.22% . 12,300.00 0.25%
7 Anu Gamg’ 12,900.00 4280 - 13 5900.00 02854
Totd "3 656.00 73,565 33.77. 66600 | 73 430

ol

Ax at 31 Margh 3%

Ay ot 31 March 2010

{=} Utllisad for Tsulhg E-:mus Share
Cosing Bafance.

Total

' — - — . e : . . HE., ..R's.I

A SAcunties Premium ) - h '

Opening-Balance 6,42,93,196.00 8,42,93,155.00
PO Expenses ” i

) For Isuing Bonus Shanes

. . L . . . | .

‘Oosing Galance . 6,42,93 196,00 642,83 156.00

.B. Surplus _

.??muﬂﬂﬁr&g . 2,95,63,715.9¢5 2,53,63,554,05

E:} ﬁ;ﬁ%ﬁfuﬂ} For the current yaar. ) 51,15,223.00 | 47,00,161 .00

I3;4'E;?E',5I 38.95

295 83,715.95

"0 88, 72 155,00

G,38,56,912.00

% Lang Term BOrowIRgs

) Lur_ug Term. Maturity of Term loahs
HOFC Bank = (Tata He:-mn}

fAMEr .ﬂvﬁhp Morrockim Facly for E-"fﬂ'i"‘h‘:} #i}':l!ip F 3
{Hk}

{Iv}
(¥

Total

lpaepured
{a} Loans and advanges hramn redated parties

{b} Loan:Fom:-Directors
{b) Loan from Corporates & Ofhers

e Avading Morstorimy Facity for & Manth), L)% ,r-.:

s b1 21 March 20310

Rt

Rs Sliac, Re;uﬂa.b 9 54 EMf :nru'-:r Bien mﬂmﬂm Hq Hhﬂﬂ:mtulhp Mhp wupon {708 X0
LAty ANy Marsorum Feclty for S Months). QIR 4% o ~ T

iy A= 150 {ar, Aapwyanie in S5 EMT mu@ﬂzﬂﬂ?ﬂ#mumrmm Aalng Sud o 78X

Repxiaie In ."-EEHI of * 2M2Ya darsing ¥ EEEE,MFHJ the h#nmrmhﬂiﬁg tfize m HEO0LA22 $5.50% 2.0

R nza:ruq, Recayabie i 68 EN[ marting ﬂmﬂﬁﬂ.ﬂ?ﬂmﬂ B Mot B EURiont Wit Be falng o on 700000
Re EEEEE.'.JE, H:apa;l-'abkh SN EM! stating from 0787 202( a4 the B insmbrent il be S¥p due o OF 06304 & 5.205%

Re S Lacg, Rwexialic in 5§ EMI of ' 78852 = warting from 0511 2007 and tha Iaot narabminz Wi Be BEg dus o0 DEJ3 202 [F9 37% oo

" As at Y1 March 2031
: o .

i)

2,405,868 119,21

8,40, 363.10

2,14 765,51

93,128,458 81

31,58,324.78

b i bl —

55,49, 330,00
5. 74,644.00

2.34,25,4832.31 1,256,94, 542,48

2,00,000.00
1,87 74,405.57
%3 B85 788.10

61,73.874.00

£:03,63,193.57

“Total.

Ty

.

-2,96,00:456,00

= AR HOAC Sank Tem: Lﬂ&ﬂfﬂmm agdm.ﬁﬁfm marigage of praperties a3

1)-Piot No. 16, Phase 12, GIDC Estate, Norods,: Almadabad-382330° 1 the hafne ::f Mr. Kapoor Chand Gary
2) Piot No. 625, Phase, , GIDC Fstate, Hamua,, Afmetabad:352330 in-the name of Latteys Intlustrias 110,

3.30,57,736.00

- — il )

-

4 Other Long Term LablliGes ' Ax at 31 March 2024 hi 4% 31 March 030G
: Rs. Rs.
{a) Secyrity Denosit {Renty 6,40, G00.go -
TR ’ ' —

Ef_ﬂngﬁ:rm Provisicas

ANt 31 Mirch 2021

AL Bt AL March 2020

Rs, '

{a} Pr:wh[un for emoloves I:enr.f‘its
Gratpily n.rnwg*a .

_8,14,343.80

T —

E,

9,52, 145,60

Total

. PR

o

iy -

-

—

. ki

' g 8.00

* fhe gfam.fty Fﬂ.‘hfiﬂ"ﬁ for a fump srm payment h:r vesta? aﬂp}ajﬂeec al rﬂﬁmim-:, deﬁ-m wiire i1 amployment ar o rmwna.tﬁ:rn of e:mph:: yrrant pa}-abfe for &3Ch completad year of service.

VeSHng QUears Upait campistion of fva rcrnrmunus yEars of servite - Company had niade Graluity Frovision s per Actudal Visluation

y

6 ShnrtTtn_'n ﬂ;rrnwmgs

— -

Ax ut L March 2021

As al X1 March 2030

Hs.

{a) Loans repayable on demand from HOFC Bank®
{b) Curent Matusity of Loag Term Borowings:

8,51,46,798.45%
1,43,92,503.10

& 70.25,478.04
72,17.523.41

L

Tota]

T v bl

—

995,385 802,00

10,42 43,001,600

mr.r

* Cash &cdﬂ Limit aff R .IE Cr!nr Wﬂrﬂng Hp&h.n' nmis 'y me CoOmpany. and F'.i':*'mﬂn'i‘ja' ﬂmad agm"n.:t sm.:k and Eebrar:;, Coiiaberal Pmpatms‘ are 1) Plat No. 16, Phase 1/2, GIDC Fstate,
Hooda, Ahmédebad-382330in the pameni Me Kipeor. ﬁhand Garg. 2) Fiok W, 625, Phizse—d, , GIDC Etate Noroda, Afrcrrecfabad-382 330, [n the pame of Lalleys lﬂﬂ'uﬂriﬁ Lo




"7 irade f'ﬁal:ié:‘r ' i D - ! _Asar alzﬁns_::rcl_-iql} A ot 31 March 2030
T T . | iy L i L] e | L ] L T 1 Ll . mr LI L ir ﬁ‘rmn i -1-2 %‘ur‘ 2"3 ?mn ?::;T“an 3
79,70,032.00 . . 78,70,032.00 ?,23,58,088.75
EE'} gshﬁ 4,85.51.607.38 14,08, 475,41 €5, 284,10 6,00,25,368.89 3,180,290 856.05 |
(il Disputed Dues-MSME i )
(W} Disputed Duss-Othars’

[ 8 Gther CotrentLIsBiNOES R o " " A5 E31 Parch 202rmrvieser ot 334 Harch 2020
s . . . 0 Rst . 0 Es. 1
—ZfvancE o ot T ——— ‘ 40,68, 736.16 TAI.06,751.15

éﬂ;ﬂmﬂiﬁ;ﬂ%ﬁmm 48,66, 250,00 76,49,430.06
Wapes, Safary & Dther Benefils® i7,68,605,00 17,93,570.00
- Impart Doty Pzyable | 73,075.32 -
Ahmiedibad Municipal Coporation 18,530.00 1,55,957.00
ESL & EFF Payzbte 1,25,048,60 6,79,0%92.00
TCS Payahle 8,315,22 1,145,00
' TDE‘ Pavahle 3,72,994.55 | . 6,40,390.62
j T A A T s T 1 1;15;23,655.00 1,50,26,375.00
- *Wages and Salary Farable’has begn’ netui'rwm: the Adw?. Ernpﬁ -
T O GADMt Tetm ProvIdons " ' ) i As ot 31 Mareh 2021 | Ad atdd Manch 3920 _
i ' ' . I Es ) I H-!a |
R YTy e — T T 1,82, 200,00 2,59,600.00 |
Provision for Tax 22.18,6681.400 23.62,634,00
Provison for Duty Drawback Retumabla I,11,560.00 1,11,560.00
Froviston for Interest on. Duty Drawback Refund 1] 1,45,937.0D 1,12,350.00
Shart Term Obilgation [Gratuity) 3,385.00 2,185.00
Interest Accrued but Not Due¥ . 88, 364.86 1,25431.19
Tota) T ) AR | 27,50,108.00°) 29.63,740,00

& fraregt Accrasd bul Moda CUm I§ [nterst p DT o Jodris MAlied by e mwﬁr?anmmwmuﬂ WivcH 15 qum i Aprif.

Tt Lalen } L] T hal

11 Non-citrment rvesiments

Az at 31 March 2021 " As At 31 March 1020

Rs, ' T S
—Hina Son Lire Insurante® R A o [ T 42,33,039.00 "42.33,039.00
Advance Against Industrial: Progerly 1, 'Ell‘} 00, 00,00 1,00,00,000.00
Fixatt Pepost for Tender ’ 9,18,500.00 2,00,000.00
FOR For Vat : 1,12 Iﬁl 0 i 1,19,2561,00
Total = - - . ‘ N _ 0000 ) 1:95,52,399,00

= Company JiEE ket Inauranca on te e ar Is Twr:l Kﬁfﬂfmsm and’ Vale dre shown at Cost due to vnavallabitity of fnfannaﬁm from Birts Sun Life [nsurance

L - il T L T L il |

12 Deferred Jax Assets] Elabiildes

" AN Ak 31 March 2028 Az at.I1 Warch 2020

13 ;::th-.-.r Hm I:ul'mnt ﬁ.neu

. . 3 Rs. L.
" {2} Geferpad Tax Uabliities ' L
on - fixed assat - -
x) Daferred Tax Axsets
Inn]mw | £4,14,534.00 _9,60,990,00
¥ ¥ T 4] - — y '
T:ﬂml i T ' S 1434534, 00 _ 960990,00
wr - ¥ . - - R L y y v T rr—wrry

" Az at 31 March 2021 Az ot A1 Mamch 1010

T.'. ¥ -y H‘J':'rrr 1Rr$;_.

v Tpp—— ¥ - T v —— T F———— T T e L . T LI T

Security Deposits-dinsecuted Congldaersd Good .

10,87,280,00 L 12,28,26%.G0

w ™1 ™ T—TT T | Y r rrrT ™ T . " o T E EI 159*[”] 12—- 13 iﬁg.ﬂﬂ'
- TD“II[ - - rpr——r— ey — ; T gy Vbl Pt " —y " - 1
14 Trade Receivables T T e - T An at 31 March 2023 A= 6t 31 Marcl: 2020
— - R T Y VA . ~ More than 3 |
_ - _lvhnlhs B & Months ITgar 1-2 Years | 2-3 ‘r‘aars. Years
(3 Unduputad Trade- Re:ﬂvahia—:nnsidmd Gmd ' Eiﬂﬂ?&ﬂﬂ.ﬂ? L20 K ex k) 75,50,13%6.13 25,40, 358 . 4,94,03,366,67
(0 Ondspoted Trade Receivables-Considensd D-uuhtful 5. 26.095,5% 38,26,049.55
(i) Dispited Trade Racetvahles=Considenyd Good 6,28 5G.00 §,725,504,00 6,70,01,555.06
(I¥) Disputed Trade Rateivables-Considered Doubtful - .
" Totat | A} e ' T T ' 5,38,55,310.00 | &,70,01,858.00
[ 15 Cash and cash squivalents i 7 3 AT wL3IMarch 2021, ||  A» ot 31 March 3070
' - Rz, Rs.
a, Balances with banks B B 3,61,7%7.84 2,11,975.01
k. Cheques, drafts on hand - -
¢, Cach. In hand 47.08,732.00 28,25,351.00
Total ~__50,70,530,00 30,37 166,00
 —— y— i e L ——y— - T T v

16 Short-term loans and-advances

As at 31 Mprch 2021 As £t 31 March 2020

Rs. Re
{b) Othets T ' ‘
Mwntetu Suppﬁtﬁ 11,50, 267.98 2,81,018.00
Advance Instaliment Moratorum) - 10,10,26%.00
Advance Tax 7.00,000,00 -
GST Input 1,30,34 018.05 1,%1,92,652.79
VAT Inpul and Refund _ . 63,81, 707,00
Total

148,84, 286,001  2,24,65,647,00

T T T —— T P E— e = P i | Tr o

17 Other Cutrent asvets (cpecily natura}

As at 3] March 1030

AF ot 31 March 021

P— L — Lk bl i el L} 13 L] LI L » 13 r T w

. Rs, Rs,
Prepald Expensas ) 2,15,333.2%) 2,07,482.50
I55T Duty Drawliack: - 1,24,670,54
Rf.nt Hﬂc&!-mhle 2, 715,250.00 -
Intémst Raceivabla 68,470.44 50,833.00
TDS on GET 57,753.36 -
DS Rﬂtelvahle I,SEI.HD.DG 2,07,536.00
TCS Raceivabla 24,100,1? -

: verabke from Oiensts {on Pum tin
Eﬂfﬁ ¢ ¢ v REP'HI ! 1,00,506.00 -
Total ) ' e ' ] ' S G5 2,554,100 5.90,524,00

oy - T - T aryr— . r T " el

1B Revsnu# From Uparstion

Os wt 3] Marmch 2030
RAs,

Aw bt AL Mureh 202

— - w

Rs.

r T T T T L T T w

Sdie of procucts et OFf RetUm:
Export Sales

Lales to Exporter (GST Concession)
Joh Work Inzome

17,58,46,066.11 27,84 38 183,71
-8,47,47,780.79 b,55.23,000.60
70,72,660,34 _ -

2.60,050,00. 2,45 .800.07

.Tuta! o :

1'-}»":1}9‘15:55?10 8+ 24,511,857 074,00




. L
- r—n x v T—tT T T L] Lain el nbeiiall MBI T pl— — " m B L

TF

| fﬁ'-&h&r%ﬁﬁnﬁ ' nf a3 :’ arch 2021 ﬂ_.t}ijﬁ:ﬁg 2020
Py g ey AR P ———r—r———— ey - . o ~— —
Tt ettt Lo 7001
-pa alF & Othér Charges F1,900. A, 11
Im;n:g Hiﬁl?;whatk In mm:r'g 5,21,066.46 2,24 833,54
_Frelght B Forwarding Chidrges }',gi,g 3233 §,43,3565.01)
Miscallaneoys Tricome 478, .
Barik-Cash Back & Rademptidn Points ~ 6,785.35% 21,035.88
Eenta! Income 24,23,898.00 19,92,000.00
H'.mtal Propaty {Cthar Charges) . 1,20,268.00
_Chagus Imnnmr chanyée - ‘ L 1,090.00_
“Total™ - il ' T T i £3,43, 425,00 32,25,113.00
" Interest: hcﬁmtﬂmptﬁelﬂw frimts '_ NI T T : '
ﬂthers-&e:un : "ﬂhﬂmm‘;ﬂ S ‘ -
Y'Y f;mgfnateﬁ,l ;;.;.-.mnﬁ e " s ﬂll:Ir:h £t As at :'z:inm-zn:n
- . 5, &
"Gpening Stock of Raw Mateda; o 14,05,48,718.98 11,08,13,270.10
Purchases during the year {Net off Retum & ﬂ:twnt) 17,76, EI 122.47 17,73,63,232.05
Agdd: Direct Expenses LUE, 15,3?'.-'.{]{} 2.65,88,002.97
Add; VAT Crxdit Not Aliowed - -
Less: Closing Stack of Raw Material 10,87, 726 667.00 1 14,05,08,213.98
okl R " " 72.56,90,05L,00 | __17.536€,293.00
21 {‘:hmgu Tes Invcntnris u-r ﬂni:hq& gmd:, wmk- ine B s As at Y1 March 20621 A mt I] March 2024
progrecs, Stodk ln Trada and Intumudiaﬂﬂl SR I -
- — I “Re "R,
‘Opeing Stock: 7,13,50,864 .48 5,06,20,354.85
Clesing Stock e e (19,01 75.093.00) {7,13,50,054.88)
Total = R . R (2,88,24,228.00} {(1,07,30,510 00}
37 Employse Beneflts Expensa o ‘ ) Ax 5t 3% March 2030 As 3t 31 March 2020
__Rs Rs.
{a) Sataries and incestives ' M 1,61,76,008.00 2,69,67 126.00
{b) Pravident fundf: Employee State Insurante-And- L!Ihﬂur Wedfare Fund. 5,41, 704.00 8,37,194.00
{e) Eratuu’q.r fund tontributions {1,776 605,00} 2,21,833.00
(d) Graulty paid to Emplyees 47,800.00 -
() Srfl welfare expenses 96,136,561 1,55,950,78
{f) Contrilsution b Labour Welfare Furd 1, 765,00 2,Q07.70
{9} Bonuis on Salary. 5,41,321.00 &,86,2849.00
'[ha'ﬂifﬂctnr'rumun’éﬂﬁ:m*' : _ - 3B:40,0600.00 38,40,000,00
T l ol T u T 1 T . b T . b Ll Y T T F u 1

~511,31,220.00

-

3,27,10,397.04

*Spacial F.sulul:iun p&m:l for the: Dir&l:tﬂrfﬁan-!ga'lal Ebemunmtjnn on 23:11, 201? for H'ime',rea:s expired on 2211, 2020 however further board of Director has passed 2 resolution on dated

21,1170 for BArectar Managerial Remuadratitn: misbject ra; Eppmwl by 1*h= mumbnf In ensuing AGH.

- g g s = = = T T b J T T ™ T T -

“"3F Flnanoe Cost.

A3 at 31 Harch 2021 As ol 33 Harch 3020
—— ; T
TAterest EXpense - — T 1,22,45,331.93 1,26158,307.23
Other Bomgwing Costs including Fn:n:ﬁslng Fees. E.Eank
‘Chames: : — 7,65, 546,60 3,72,396.458
' Tota S i ‘ o o _1.3012.£79.00 1,31 Bsf?ud Qo
24 Other Expenses il o j A o _ A3 ot 31 Harch 2021 As al 31 March 2020
. . I-'-I: As. -
Advertizament & Publlcity ARG ) o - 4150000
Payment to Auditors’ . 1,20,400,00 1,20,000.00
Ahmedabad Minicipal Corporatioh- Aﬂasmmt _ y 18,000.00
BiS Marking & L{ence Fee . 2,01,400,00 2.36,262.00
jﬂumau of Energy. ' i - 44,000,583
Bad Debis - 54,54, 148,74 1,26,618.72
Cammission on Sainz B Purchase SR 36,34,762.01. 17.61,557.31
Conyeyanea, Fuel & Diecel - 3,55,370.05 2,67,477.481
COSL Fees, NSDL Foes, W5E Foes 8 MSIC Fees 29,030.00 1,21,177.00
Datayed Delivery Chargss _ 1,13,516,04 .
Disallowed Input Tax Cradit . L8142 M -
Disceunt and Schema on Sales 12,45 664.00 34 57,065.45
Elartiicitv Expenses 14,811,10 17, 767.77
"Festhal Eapenié 43, 0680:00 53,350.00
fFredght Outvrard 2,63,115.50 3,47,180.37
FomsEpn Exchange Difference {4,08,319.07) {7,98,246.73)
GEC Lezse Rent . 5,769.00
GST not recedved from party 22,302.00 -
Insurance Expenses t,38,B05.0% 1,85,4565.00
Interest On"Duty Drawback 33,587.00 74,631.00
Interest On Late Payments to Credtiors 3,15,106.G0 -
Interest & Penaltias ot Duty & Taikes. 4,35,432,71 3,76,946.93
}Mbﬂlp Fees B Suhg:nphun ETEIEE 27,3567 ED,E 0.00
Miscelisnecus Expenses A4,941.50 g4,372.39
Municipal Taxes 1,89,387.00 3,65,375.00
Cffice Expenses 8,23.955.00 12,11,504.50
Office & Godown Rent (AR Braachegy=* 28,61,754,01 31,63,262.00
Postal Expenses ' 12,169,00 37,067.00
Printing & Stationesry Expensas 67,81£.00 77,591.19
Professignial Expanses 7,14,876.00 ?,26,590.00
Prior Padod Expansac *ea 26,73,597.79 -
Repalr & Malitenance 12,62,797.00 21,80,953.09
ROC Fees 7,500.00 11,400.00
Round OF (343.85) 202,48
Sgle Promotion Expanses 12,08,114.00 16,94,835.05
Misrellanenus Balance Writtken Gff 4,02,656.74 -
Short & Extess 4,4948,45 1,476.80
'Tax Expenses (51,781,00) 95,118,00
Telephaone Expenses 50,357.53 86,757.03
Yender Charges 1917171 F8,006,00
Tour b Trivelling Expenses & Conveyssica {Inchiding Lodglng Tharges) 41,92,208.00 74 £2,172.60
VAT Credit Dimllowed {Ascicsment) 35.8%,3172.00 41,087.,42
Water Expenses {Branc h} 5, 300,00 28,000.00
. WWeighk {haiges . : R AR 34, 59000 36, 32000
Total .. . ) . . LotooouhEen .- 2,73,76,474.00 '2.39.77,932.0G
Turnower Dlscount 15,94,586,0(
Saias Promolen £6,500.00
Tender Charges 15,000.00
GST Input redit nﬁtm‘tal:l 9.97511.79
~26,73,557.79 -




“an Trventories Avet3iHarch 202l | Aeatdt March 2020
; K . . ;.. .I T R-.i-:.r B LI l | - .Rs- 'l
"8, Raw Matarals and ‘components ) 10,87,75,667.00 {4,05,89,218.98
" b, Workdmpropress ;
- ¢, Enished: guags _
Sthek in Hand 18,7037, 7R8.00 7,13 50 864,68
Stock I TrEASY 223730500 -
Total Rakhed Stock . 10,03,75,093:00 { 7,13,50,864 .88 |
Tl ' - - * —__20,85,50,750,60 '21:19,45,084.00
3% Payment o Auditors Tﬁﬂudq’i ¥ Au AL31 March 3071 “Ax at 37 Warch 2020 .l
: x L N ST I S5 S S _ o RE .l Nt AR
.}lﬁdit FEE =. - - N Lo v i AL A e T F ' -
- Stalulory-and Tax Audit Fees. 50, 009.00D 1,20,000.00
b} Othess: S .
= Othar Matters {Including Intemat Auditers): . _ . . 40,000.00 .
ota A . 1,20,400,00 1,20,000.00
— P E—— e ——— P —r A “ e T o _"r )
[T 27 Relatad Party "
. v i ————— pry—ry ™ ' . o >
ay Dlrectors | - :BY Dtfier Related Party of KMP
(i) Kspeor Chand Gasm (D) Fértune Telanat Pvt Lid
(E) Pawan Garg ' (Y HarighAgganwal
— e LSBT A I ——
S Glsdosure of Reloted Party Tratgactons o ™ Xs at 331 Merch 2011 As x1 31 March 2030
| - ' e Raluted Party ___Ra, ‘ Rs. '
Resniineration Paid * S Refér 27{aj{1) £5,20, 000,00 15,20,000.00
Remunesatien Paid Refer 27{2)i} 1%9,20,000.00C 1%.20,004.00
Rent Pald: Refer 27[aM1} 8,25,000.00 B 00, 000.00
RentPaid Befer 27(a)(il) 2,03,500.90 2,22,000.00
Interest'on Loan: Paid Refer 27(a){l) 1,55,925.00 2,84,079.00
Teiterest O Loan-Pald Refer 27(a){I1} 3,51,865.00 3;10,084,00
intefest on Lean Pald , Refer 27{b}(1} 17, 1500 e 24,000,00°
‘Loans (Liabllity). (Faken duiing the yeary Refer 27(2)()) 58,64, 000.00 26,94,157.00
1iins {Hlabllityy. (Takén gurag] the year) Rafer 27{aX i) 42,40,000.00 49, 14,00%.00
‘Commission-on Sales. pald H Rifer 27(b3(i} 1,84,212.00 i0,75,236.58
‘Cantinission onf Sales Paid Riefer 27{b3(11} £:12,283.00 .
25 ‘Eaming Per Shara™ T - — Anat}) March 302: T asat 31 Harch 7020
Naine of Party __Rs. | ‘ R, |
Pont & Loss for the year | 51,15.223.00 |  42,80,16%1.00
Humber of Erjuity Share outstanding 45 0%, 656,00 45.99,686.00
Eaming Per Share . 1.11 0.9t
20 Cowrt Casts & Agalnst Lompany . - - . . i '
Management. Representation ndtelvad fmm company theneJ5 no:Lagal case pendlng against W company
Court Cases sFilid bijthacorimany |
Management Representation feceivad frém compafiy-thecear Thise Legal case pending 2qainst the company
1) KANIS PUMPS AND CABLE MR.:BALACHANDRAN | Cheque Retum’ 3,83 384/ T 15;13,2617 Complaint Ried U/5 138 Read With 142 of Neyotiable Instrumants Acttn the Metropulitan Magl.
Caourt at Ahmedabed ey : e : . '
2) MANIPAL TRADERS (RANCHI) MR TAPANKUMAR SHAR s CHaqun Reburn 76,924/~ BT 15,4 1,2017 Camplaint Filed UF$ 138 Raad With §42 of Negotiable Instrumants Act In the Metropolitan
pagL Goudt 3k shmedabad ) S |
33 ¥EK TRADING PARTHER ! Cheque Retum. 1,2 7,666/~ Camplaint Aiad U/S 136 Rasd With 142 of Megetizble lattruments Act [n tha Metropalitan Magl, Court at Ahmedabad

- T ry LI T b TrrL —

31 Contingent Lizbility

¥ Theeis deme{qdl'nuls;anqu ur;-&m Incomta By p

% As par Management representation consiening:the trend in Submersibla Pump Industyy and verbal agrements between compaiy and Sundry Creditors that paymenl tarms am 90 days to 120
days ademally, therefore company neithér P;ifd';éﬁi;mw-:m-;i‘gqElnr-s:hn;-made'zz_m_.r Provision, However as per HSME Act Sundry Creditars mora than 15 days (Consdered only whoes MSME
Certificates are recelved by the company ¥ are Re78,70,032 Crand considering fifteen days grace peried calculated Interest o MSME |5 Rs, 1,586,780/,

ital 1/ 143(3) for 8. 303740/~ howier management disagres with the demand and reply s filed with the IT depatment, reply awalted,
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T aln i I ! = l:ﬁ : Ii l .' ' [T} )
— ——g e Schedule-1n
' ' T GROSE ALOCK CACCUMULATED DEPRECIATION _ . HETBLOCK _
o, PARTICULARS ASONOLOA2IN  ADD:  Asowsioamam [asonatedzere  [RBE uprosienan "“;m_;fn 303,020
gy — =y 7 T TTT— T T TINTTTRE r = —— y S ——(—— ] T T L ——— " ™ —
1 Euih:ltnu Unl‘ti 1,92,95,673:65 - 1,92.96,673.65  46,85,691.17 14,13,827.55 60,93,518.72 1,31,97,154.93 1,46,10,842.48
2 Building Shed Unit 2 EE,ﬂ 532,00 - 33.#4‘;_5324‘.‘:13 B.82.833.06 2.91,042.83 11,73.875.89  26,70,655.11 29.61.608.54
3 Lard at NarodafFactov): _,.i.;iﬁ..ﬂ?_;i_i (1] N 49200 - e, s 4
Sub:Fotal (A) ~HI0,IR E6T.65 Ll 3,90,18,667.65 556852423 170487038 737339461  347,55,273.04, 334,60,143.47
"1 Air Cﬂndlhﬁﬁ 4, 76,675.94 - 4,76,674.94 2,35,201,68 47,291.36 2.82.493.01 1,54,181.53 2,41,473.29
2 Alr Turbo Ventilator FAN 24,480:00 - 24, 480,08 18,477,942 1,249.24 19,726.66 4,753,34 6,002,585
-3 Barcode Printer 25,986.00 - 25.988.00 18,977.00 1,415.77 20.392.77 5,595,23 7.011.00
‘4 - Cub:DfF Machine 7,000,060 - ¥.000.00 2,6149.66 §51.02 3,465.68 3.534.32 4, 385,34
5 Elécirica) Fiding; 64.446.64 - 64,445.64 36,824,867 5,862.31 42,686.78 21,759.86 27,621,897
6 Face Device Machine  46;000:00 E 46,000.00 31,£04,06 ¢,861.80 34,965.85 11,534,149 14,295,594
7 Fans 3:35:D33:50 - 3.35;033:90 1,75.447.81 31,234,944 2,06,682.35 1,28,351.595 1,5%,585.99
8 -Maoblle Telephons - 219098.85 15 545*52 2,28,945,47 50,055.18 26,750.16 1,16.806.34 1,12,139,13 1,23.042.67
9 Plant & Machinesy- LEE;H 584:67 - 219,76,800.00 2,9%.01,784.67 1,51.31,820.4f  27,52,395.16  1,78,85,215.57 1,16,16,569.10 1,13.93.164.25
1% -Power Panal 1,62,850,00 35 ﬂ{m 00 1,87,850.00 57.010.47 24,883.19 81,833.66 1,05,856.34 45,839,53
11 Printsr 91,897.36 -81,9%7.35 31,967.08 11,513.24 43,480.32 4R,517.04 60,030.28
12 R.0. System 1,18:852,50 - 1,18,352.50 £6,199,54 £,557.01 92,856.55 25,995,55 32.652.95
3. Hefilgrator 13,500.00 - 13,500.00 10,144,722 &85,99 10.830.71 2,669.2% 3,355.28
14: Water Conler 97,664:00 - 97, 664,00 £0,707.20 9,171.54 5%,076.79 37.785.21 96,956.80
15 Welding Machine 3;804:60 Lo 3.800.00 1,335.38 477.41 1,813,39 1,986.61 2,464.02
1% Videp Comer FE4427.00 - .-20,813.00 7.85,240.00 4,44 596 52 66,750.71 5.11,354,23 2.73.885.77 3.18.831.48
17 Measuiment Machine 1814351 - 18,143.51 9.082.15 1,762.84 10,852.09 7.291.47 %.081.36
18 Crane 1 TON 4,158,000, 40 - 4 13,&[10 [14] 84,254,356 64,338.08 1,98.602.p49 £.569,397.38 3.33,735.44
15 Tester for Hardriass: 40,000:0G - 40,000.00 825807 B,121.11 14,379.18 25,620,872 31,741,903
20 Ealar Power Geaerating Systam . 1? 20 ﬂﬂﬂ 00 - 17,20 l}ﬂl} 00 4,69,617.94 2,41,864.85 2,.11.502.79  10.08,497.21 12,50:,362.06
21 Oven 4udxs FY 1 54, uun,uu- . “ 1,60.000. 0 30,671.06 24,751.60 55,462,685 1.04,537.34 1,29,328.94
'+ 22 . Inverer L . ..22,786.02 22,7 . - 4,128.50 4. 125.50 .15 657 52 -
Sub Total {B}. 3;1:,5&.541:.1-5‘_ ALAM5 64 3e3Esis7.0d 0 1702480805 33,34072.28  2,03,65,570.33 1.49.29,216.48 142,43 04317
¢ AEE | |
1 Fumlture & Fixfurss 36.65,536.35  6,31,322.45 %637,858.80  15.93.464.30  7,65583.92  23,59,048.22  19,38.810.58  20,73.073.05
2 Pattems & Shapas {incliding Diss). _ - L:0R 404 o 1A:65,802.00  3-3307,330; 17,26,003.81 7 B 7200 ;04
Sub Total {C'}. TARDE RS 30~ HLOR 214,45 _1,66,05,180.75 :45.39,836.75 14.9;,531?:? 3:4,3:.4:#,-1.5 21,71 765,27 95,67,118.55
(V). COMPLUTERS & PRINTERS .
1 Tomputer 9 75, 785,09 59,308.47 10,26,093.55 49,05.394.24 62,835.87 3,68,234,15 57,859.41 70.390.53
2 Laptop : _ 7:80 = 288,507 7977 7,727.594 2.73,525.73 12,983 07 20.710,04
Sub Total 0. 1;,5:,151.59 . o304y ~Bare0136 11,71,192.407 70,567.01 124175904 70,541.48 81, 100.82
{V) - VEHICLES L
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> Car{Tata Nexon) ?*E-E.EEE 1]+ - 7.66,9%5.00 3,11,346,42 1,59,807.14 4.7 1.253.56 2.95,744.949. 4,55,651,58
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’The f‘ nanma[ sl:atements have been prepaned to comply -with the Accounting Standards notifled by Companies {(Accounting Standerds) Rules,

: f-

M/s. LATTEYS INDUSTRIES LIMITED

2015 (as amended) and the re!evant pmms]nns of the. Companies Act, 2013, The financial statements have been prepared under the historical

©ost convention on an accral basis The acmuntlng policies have. been consistently applied by the Company and are consistent with those used

in the previous year.

Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand déposits with banks, Cash equivalents are short-term balances (with an original maturity of three
months or less. from the date:of acqu:s:hnn), highly liquid investments that are readily convertible into imown amounts of cash and which are
:subject to msigmf' cant risk of changes in value:

L

‘Gash flow statement

Cash flows are reported using. the indirect- method, whareby profit / (foss) before extraordinary items and tax is adjusted for the effects of
transactions of nor-cash mature and any ‘deferrals or accruals of past or future cash receipts or payments. The cash fiows fram operating,
fivesting and financing activities 6f the Company are segregated based on the available information.,

F:ed Assets, are-stated at costless.accumuigted depreciation. The cost of the assets comprise its purchase price, borrowing cost and any other

cost dII‘ECtE’f atl:ﬁhutable to bringing the asset to its worklng condition for its intended use. When significant parts of Property, Plant &
-Equipment are. required to be replaced st intemvals, the company recognizes such part as individual assets with specific useful |lfes and

depreciates them accordingly, Subsequently expenditures related to an item of asset are added to its book value only if they increase the future
benefits from the existing asset beyord its previously assessed standard of performance. All other expenses on existing Property, Plant &
Equipment including day-te-day repairs and malntenance-expenditure and cost of replacing parts, are charged to the Statement uf Profit and
L oss forthe. pericd. during which suich expenses-are. incurred.

Regnrs fati [ Amartisatian
Depreciatmn on Fixed Agsels:is. prcwlded to:the extent of depreclable amount on the Written Down Value Method based on the useful lives of
respective assets as-estifated by the: maragement andfor based on the wuseful life prescribed in Scheduie I to the Compantes Act, 2013, The
Identified components are dépreditad over their useful lives as estimated by the management,

“Theraw materal is valued at cost and fintshed goods valued at cost or market price whichever {s {ess as per last year practice.

In\.rEstments that ara readily realisable and Intended to be held for not more than a year are classified as current investments, All other
investments are classified as long-term nvestifients. Current Investments. are carried at lower of cost and fair value determined on anindividual

- Investrent basis. Long-term investments are carried at cost. However, provision for diminutlon In value is made to reognise a decline other

K.

LATTEYS INDUSTRIES LTD.

than temporary in the value of the investineris,

Revenue Recognltion.:

a) Sale of Goods: Sales Revenue is recognized based on the nature of activity, when consideration can be reasonably measured and there exi sts
reasonable certainty of its. r&mverv and stsbstantial Hsks and rewards of ownership-are transferrad to the buver under the terms of the contract.

— i —

by: Revenue fram Senvicas: Revenue fram SEMEEE are.accounted asand when the service is performed.
¢} Other item f Income are. accuunted as’ and when right ta receive arises,

Employee Banefit
i). Emplovee benefits of short term nature are recdgnized as expense as and when it accrues, Employee benefits of long term nature are

recognized as expanses based on actiarial valuation using grojected unlt credit method,
i). Contributions are made to Provident. Fund and Employees State Insurance as per the provisions of Provident Fund Act and EST Act

respectively and are charged to the Statement of Profit and Loss. The Company has no further obligations beyond its monthly contributions to
the respective funds, .

i). Barrowing costs that are dlredlfattnbutable to the HEQUIEIHDH, construction or production of qualifying assets are capitalised for the period

until the asset is ready fur its intended use: A-qualifying asset is an asset that necessarily takes substantial period of time to get ready for its
intendad use.

1. Other Borrowing costs are recegnised as expense in the period in which they are Incurred.
Taxation ;

Income tax tiabifity is ascertained on the basis of assessable profits computed in accordance with the provisions of Income-tax. Act, 1961,

Deferred tax 1s recognlzed, Eubject to the mns:deratmn of prudence, on timing differences, being the difference between taxable income and
accounting income khat: nngsnate (s nne penﬂd and are capable of being reversal in one or more subsaequent periods,

Minimum- Alternative Tax {MAT) credit Is recognized as an asset only whan and to the extent there Is corvincing evidance that the Company will
pay normal Income tax dusing the specified peried. The Company review the same at sach Balance Sheet date and writes down the carrying

amount of MAT Credit-Entittement to the axtant there is no longer corvincing evidence to the effect that Comipany will pay normal Income Tax

during the spedfied pericd,




'F’rt}ﬁiéiﬂn'szzﬂre~rétugnfsed.Whé:ﬁrz'fh’e'.-'fi:;aﬁ'_sf.l_'a‘i'zy-fﬁ"&s a present obiigation as a resuit of past event; it is probable that zn outflow of resources

-embodied economic-benefits:will be Teéquived:to-settie the- obligation, in respect of which a reliable estimate can be made, Provisions are not
distounted to'its present valua arid are determinced-based on the beést estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance shaet date and-adjusted {0 refiect the current best estimates.

m. Government grants, subsidies arid export incentives
Government grants and subsidies are-recognised when there is reasonable assurance that the Company will comply with the conditions attached
to'them and theegrants/ subsidy wili'bie reegived: Government grants whose primary condition is that the Company should purchase, constrict or
ptherwize:-acquire capital:assets are preserited by deducting them from the carrying value of the assets. The grant is recognised as income aver
the'life of & depreciable asset by way.of @ fediiced depreciation charge.
Expart benzfits are’accounted fnr-rl_'n'.’chE_.-}fEEruf- exports-based on eligibility and wheén there Is no uncertzinty In receiving the same.

Governiment grants in the .nal;urglg-::é:iﬁf-'_prqmnte_rs'f contribution Bike investment subsidy, where no repayment is ordinarily expected in respect
thereof, are treated as capital ‘reserve, Government grants-in the form of noarmonetary assets, given at & concessional rate, are recorded on the
basls of their acquisition cost, Tn case the non-manetary asset Is given free of cost, the grant is recorded at a nominal value,

Other government grants and subsidies are recognised as income over the periods necessary to match them with the costs for which they are
Intended to compensate, on a systematic basis.

. Earning Par Share
Basic earnings: per-share 15 computed: by:diViding. the-profit./ (loss) after tax (including the post tax effect of extraordinary items, if any) by the
welghted average number of gquity. shares.outstanding .during the year. Diluted €arnings per share Is computed by dividing the profit / {loss)
-after tax (including the: post tax effect of-extraordinary items, if any) as.adjusted for dividend, interest and other charges to expense or income
relating to the dilutive potantiat equiky shates, by the weighted average number of equity shares considered for Jeriving basic earnings per
share and the weighted average number of ‘eguity shares which could have been issued on the conversien of all dilutive patential equity shares.
Potential equity shares are deemed to be dilutive. only if their cenversion to equity shares would decrease the net™profit per share from
continuing ordinary-operations: Potenitial- dil utive equity shares are deemed to be converted as at the beginning of the period, unless they have
-been issued at:a later date. The dilttive potential -equity sharés are adjusted for the proceeds receivable had the shares been actually issueg at
fair value (i.e, pverage market value of the outstanding:shares). Dilutive potentlal equity shares are determined independently for each period
presented. The number of Bouity shares and potentially. ditutive eguity shares are ad justed for shace splits / reverse share splits and Honus

charan: ar anneanriaka.

I

'Revenue éxpenditure -pe_rfaini;ngzth.- research is charged to the Statement of Profit and Loss, Development costs of products are also cha rged to
the Staternent of Profit and Loss unless a:produét’s techriofogical Teasibility has been established, In which case such expenditure is capitalisad.
The amount capitalised comprises expenditure that can be dlrectly attributed or allocated on a reasonable and consistent basis to creating,
produting and making the asset réddy for itsintended use. Fixed assets utilised for research and development are capitalised and depreciated in
‘Accordance with the policies stated fot Tangible Fixed Assets and Intangible Aszets.

o Reclasification |

Pravious period-figures have b’éer‘n_m;iéﬂ&if_tedﬁregmuped, wherevar necessary.to conform to this year's ciassification. Figures have been rounded

off to nearest rupee, Fi%euinu;-peﬁdﬁ figures are nat comparable as constitute jess than a YEar,
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INDEPENDENT AUDITOR’S REPORT

To the Members of
M/s LATTEYS INDUSTRIES LIMITED

(Formerly known as Latteys Industries Pvt. Ltd./
Latteys Pumps Industries Pvt. Ltd.)

Report on the Audit of the Standalone Financial Statements

We have audited the accompanying financial statements of M/s LATTEYS INDUSTRIES LIMITED
(Formerly known as Latteys Industries Private Limited/Latteys Pumps Industries Private Limited)
which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss and

Cash Flow Statement for the year then ended and a summary of significant accounting policies
and other explanatory information.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generatly accepted in India, of the state of affairs of the Company as at March 31, 2021, and
profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013(“the Act”). Qur responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethicat responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sutficient and appropriate to provide a basis for our opinion.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in

the context of our audit of the financial statements as a whole, and in formmg our opinion
thereon, and we do not provide a separate opinion on these matters.

Key Au di;: | Matters - How the Matters were addressed in our
| | Audit Report

Non Payment of Interest on Delayed Payment to Micro. Small and Medium Enterprises

We identified the accuracy and comipleteness | Our Audit Procedure in relation to the

of disclosure relating to Micro, Small and | Disclosures of Micro, Small and Medium

Medium Enterprises are set out in respective | Enterprises Transactions included:

notes to Standalone Financial Statements as a o Assessing Management Representation
Key Audit Matter due to Compliance considering the frend in Submersible
Requirements of transactions with Micro, Pump Industry and verbal agreements
Small and Medium Enterprises under The between company and Sundry Creditors
Micro, Small and Medium Enterprises ~ that payment terms are 90 days to 120
Development Act, 2006. days normally, therefore company

neither Paid any interest to creditors
nor made any Provision. However as per
MSME Act Sundry creditors more than 15
days (Considered only whose MSME
Certificate are received by the
company) are 0.80 Lacs and considering
15 days grace period calculated interest
to MSME is Rs 1,58,780/-.

e Evaluating the disclosures through
reading of statutory information, books
and records and other documents

. , obtained during the course of our audit.
Balance Confirmation @~ o | Some of the Debit and Credit Batances with the
| - | N parties are subject to conflrmatlon
GST Returns There are some differences in GST Returns and

needs revision/amendments in current year.




Other Information

The Company’s management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s annual report, but
does not include the standatone financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is o read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(3) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position and financial performance and cash flow of the company in accordance
with the accounting principles generally accepted in India, including Accounting Standards
specified under section 133 of the Act, read with Rule 7 of Companies (Accounts) Rules, 2014,
This Responsibility includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
- policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting

unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. |

Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibility for the Audit of Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these standalone financial
statements,




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting poticies used and the reasonableness of
accounting estimates and related disclosures made by management,

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

 Evaluate the overall presentation, structure and content of the standalone financial
statements, ncluding the disclosures, and whether the standalone financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters, We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our

report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
central government of India in terms of sub-section (11) of section 143 of the Companies -
Act 2013, we give in the Annexure-A a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act and Companies (Audit and Auditors) Rule 2014, we

report that:

(a)

(b)

(C)

(d)

(8)

(h)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by taw have been kept by the
company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statements
dealt with by this Report are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7of the Companies
(Accounts) Rule, 2014,

In our opinion, there are no adverse obsérvations and comments on the financial
transactions of the matters which have adverse effect on the functioning of the
company

On the basis of the written representations received from the Directors as on March 31,
2021 taken on record by the board of Directors, none of the directors is disqualified as

on March 31, 2021 from being appointed as a director in terms of sub section (2) of
section 164 of the Companies Act 2013.

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company’s internal financial controls over financial
reporting.

In ocur opinion, there are no qualifications, reservation or adverse remark relating to
maintenance of accounts and other matter connected therewith.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given 1o us:

i) The Company does not have any pending litigations against Company which would
impact its financial position.



ii) The Company did not have any long-term contracts including derivative contracts
- for which there were any material foreseeable losses. |
ili) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(j) With respect to the matterto be included in the Auditors’ Report under section 197{16):
In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid to any
director is not in excess of the limit laid down under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) which are
required to be commented upon by us.

For KPMC & Associates
Chartered Accountants
FRN: 005359C -

YA Rajesh Kumar

Place: Delhi | . Partner
Date: 30 June, 2021 | ol - M. No. 099655
| UDIN: 21099655AAAABK5813



ANNEXURE-A TO THE INDEPENDENT AUDITORS’ REPORT __

With reference to the Annexure A referred to in the Independent Auditors' Report to the members

of the Company on the standalone financial statements for the year ended 31 March 2021, we
report the following:

(i} (a) The company has maintained proper records showing futl particulars, including
Quantitative details and situation of fixed assets;

(b) As explained to us all the assets have been physically verified by the management at

regular interval. As informed to us no material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
included in fixed assets are held in the name of the company except Land situated at
Plot No. 16 which is owned by the Director of the company and the said property has

been taken on lease by the company. However, the Building constructed on the said
Plot is owned by the Company.

(ii) The physical verification of inventory has been conducted at reasonable intervals by the
management and no material discrepancies were noticed.

(ifi) The company has not granted unsecured loans to companies, firms or other parties covered
in the register maintained under section 189 of the Companies Act 2013 during the year and
in our opinion, hence para (a), ( ) and ( ) are not applicable.

(iv) The company has not granted any loans, made any investments, provide any guarantees,
and security and therefore provisions of section 185 and 186 of the Companies Act, 2013
are not applicable to the company.

(v) In our opinion and according to the information and explanation given to us, the company
has not accepted any deposits in contravention of the directives issued by the Reserve Bank
of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act 2013 and the rules framed there under, where applicable, have been

complied with. No order has been passed by the Company Law Board or National Company
Law Tribunal or RBI or any court or any other tribunal.

(vi) According to the information and explanation given to us, government has not prescribed

maintenance of cost records under sub sectlon (1) of section 148 of the Companies Act, 2013
for the products of the company

(vii) -

(a) In our opinion the company is regular in depositing undisputed statutory dues including
provident fund, employees ‘state insurance, income-tax, sales-tax, wealth tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
with the appropriate authorities Except some delays in deposit of Provident Fund and
Employees State Insurance. There are no arrears of outstanding statutory dues as at the

-7 -




last day of the financial year concerned for a period of more than six months from the
date they became payable.

(b} According to information and explanation given to us, there are no dues on account of
income tax or sales tax or wealth tax or GST or duty of customs or duty of excise or
value added tax or cess, which have not been deposited on account of any dispute,
except * There is demand outstanding on the income tax portal u/s 143(3) for Rs.
303740/ - however management disagree with the demand and reply is filed with the IT
department, reply awaited. |

(viii) According to information and explanations given to us, the company has not defaulted in

repayment of any dues to a financial institution or bank or debenture holders during the
year of audit.

(ix) The Company has not raised any moneys from the further public offer.

(x) To the best of our knowledge and according to the information and explanations given to

us, no material fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the course of our audit.

(xi) According to the information and explanations given to us, managerial remuneration had
been paid or provided in accordance with the requisite approvals mandated by the provisions
of section 197 read with Schedule V to the Companies Act. Special Resolution passed for the
Director/Managerial Remuneration on 23.11.2017 for three years expired on 22.11,2020
however further board of Director has passed a resolution on dated 21.11,20 for Director
Managerial Remuneration subject to approval by the member in ensuing AGM.

(xii) In our opinion and according to information and explanations given to us, the company 1s

not a Nidhi Company as prescribed under section 406 of the Act and therefore this clause 1s
not applicable.

“(xiii) In our opinion and according to information and explanations given to us, all the transaction
with the related parties are in compliance with the Section 177 and Section 188 of the
Companies Act, 2013 (wherever applicable) are complied with that section and the details

have been disclosed in the Financial Statements etc., as required by the applicable
accounting standards. |

(xiv) In our opinion and according to information and explanations given to us, the Company has
not made any preferential allotment or private placement of shares or fully or partly

convertible debentures during the year. Accordingly, paragraph 3(xiv) of the Order is not
applicable to the Company.




(xv) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persons connected with him as specified in the provisions of section 192 of

Companies Act, 2013.

(xvi) According to the information and explanations given to us, the company is not required to
be registered under section 45-1A of the Reserve Bank of India Act, 1934,

For KPMC & Associates
Chartered Accountants
FRN: 005359C

CA Rajesh Kumar

Place: Delhi Partner

Date: 30 June, 2021 M. No. 099655
UDIN: 21099655 AAAABK5813



ANNEXURE - B TO THE AUDITORS' REPORT

(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’
~ section of our report of even date)

Report on the Internal Financial Confrols under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Latteys industries
Limited (“the Company”) as of 31st March, 2021 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by
the Institute of Chartered Accountants of India (‘1CAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
 company’s policies, the safeguarding of its assets, the prevention and detection of frauds and

errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act. "

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internat financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the

assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate considering
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the size of the business, to provide a basis for our audit opinion on the Company’s internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accuratety and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements. |

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controts over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internat financial controls over financial reporting were
operating effectively as at 31st March, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issted by the Institute of Chartered Accountants of India. |

For KPMC & Associates
Chartered Accountants
| FRN: 005359C

I:!'; ‘ _— ¥
CA Rajesh Kumar
Partner

M. No. 099655
UDIN: 21099655AAAABK5813

-11 -

Place: Delhi
Date: 30 June, 2021



